PREPARED BY

PUBLISHED ON

BCG Research Department 01/23/2025

New Buy Recommendation
CMS ENERGY CORPORATION (CMS)

JlaT) Cala glaa 3 ke gl

Juall cheay

oy
gl
ey

BTN gl
s
[ETIRTPIY

g i

CMS Energy sl el 3 jall A€ 1% oo G ; Ul 230 puiad Ll Ll 38 52 a0 ConsUMErs Energy: 4 oblh fnit y Joee §pile 1.8 4 dakidl pageall Jall azi
Juns i A Jpet (ke 1.9 CMS Enterprises el bl Sl sazaia T S5 i Ly el B4 315 Jame o CMS EnerBank 2021 sl .

49201 Ay jadl Banidl Y )

+1 517 788-0550

e

Lall i)

SRS e fayusn

19,863,217,825

Aot i pela 33 2l Oy
oSN e

5

il il il

Al i) il L 0eal 16, ol s

Balfour Capital Group

https://www.cmsenergy.com

gl 3l wdl S@cmsenergy.com

8356
S

81156
4931
(221111 0 B0 33 5



PREPARED BY PUBLISHED ON

BCG Research Department 01/23/2025

New Buy Recommendation
CMS ENERGY CORPORATION (CMS)

Jlaall anid
) dpa gil) s gia 2.00
(2 gt ihe) T Tem ) 189
D gl o gia B ) om c "
urren
Gl 1 gad cpdl) pllaad) se 18 h 4
g RENRINS Gl

Callaall Slua g8
P pIr 9 Strong Buy 9
Jina g g 0 Moderate Buy |0
£ 9 Hold 9
Je g o Moderate Sell 0

- Strong Sell []
ey ] 0

0 1 2 3 4 5 6 7 8 9 10
Cla gl g
20 1.86

16 1.89
12 1.92 z
o
£ g
8 1.95
4 8 8 8 8 1.98
0 8 g o g 2.01
Current 1 Month Ago 2 Months Ago 3 Months Ago
@ Strong Buy Moderate Buy Hold @ Moderate Sell @ Strong Sell 4 Mean Rec.
st s dals g e oo e o) 3
$held 9 10 10 10
Jaine el 43 0 o] 0] 0
L 9 8 8 8
Jaina o 0 o] 0 0
SR 0 0 0 0
Jemetl) Lo e 2.00 1.89 1.89 1.89

(8 &) 5 il ) (598 #108) T ciieat (o 1ok s g ctilua gil) (ebia ) ol gl Sl 631 Ao 5 b iliiaall] B )T (e Adma daad ) daly (o8 ol o JBBAS LU (Ailide cipiual Al agual plhacagl) (ha spaall G 1355

Balfour Capital Group



PREPARED BY PUBLISHED ON

BCG Research Department 01/23/2025

New Buy Recommendation
CMS ENERGY CORPORATION (CMS)

Jaal Gl
<11 (LTM) ($) 746 Gl e 3 S Y g
2497 Sl gis § DA S0 Y1 pai
gl e
Ayl Galgll 74.90%
251% Ay DAYy iyl y 150 S 3630%
(4) gt s 12.67%
il gkl i g ek 1530%
Ay paal) 33 g ) haln 1210%
ledl (Aaal) gl Grala 13.63%
74.9%
A gpaall s
050 Al Al 120
067 205
3.80 440
B0y Adllad
Equiy @ Assets Capital AL 3gia o sl (LTM) 13.72%
0 Ul 5 el (LTM) 3.03%
1372 Jeall el e el (LTM) 4.65%
10
465
3.03
e e
0
BeliS)) e
020 Cajaall 0lusa Jaa 190
1040
e
1891 Aplall (aadl) i gl = Ay ) s R ] 3242
26.40 7.80
A3 E )
Sales @ Book Tangible Book CashFlow @ Free Cash el M 265
20 251
1530 251
1530
10
265 251 251
_ 0.00
0
el
5 sl tal) J3na ($) 206 L4 5 phed) tall 30987
Sl g 3 Gl V) el - il g 5 32al 7l Y pad
Tl i 20241113 g g s i

Baltour Capital Group



PREPARED BY PUBLISHED ON

BCG Research Department 01/23/2025

New Buy Recommendation
CMS ENERGY CORPORATION (CMS)

A gieal) Sila gleall
e Sl 2023-12-3] Al agedll 2l Saa 2.01
Al Sl ) asl 746 e JS1 A U Y Sl g5 Siaal —
el e Slaglaa
52 Lkl 4 & o 7240 232 200 J el b i) 64.95
52 Laliis & yund 5510 wi -0.00184
52 pdll (a1 gl 18.91% — 0.42964
24110 2 & adall b gl 66.38 R-gaal) 018073
Lags 214 & atal) b gl 66.32 @ sl il 2 0.05307
Lags 5O < & jadiall Jau giall 6714 ) 60
252100 2 &alall i) 68.21
Al digll
Al gl e 78.00
i) e B gin 7294
il cisgll e 68.00 :;;‘
& ol il ) 361 # Estimates: 17 Py ' '
68.00 78.00
s 17
AN i s 30/01/25
66 68 70 72 74 76 78 80

Balfour Capital Group



