PREPARED BY PUBLISHED ON

BCG Research Department 01/23/2025

New Buy Recommendation

The Hershey Company (HSY)

ERHBRAER

33 FRBEEESEOMBSEE (MBARLH 250 Z2257) , EHNBEXEEAGEOTIEN 46% OHE (R B8 . BTERRM25, %45
B REBBTET X 85 EPTWY K, BETHHE 100 TR, BiF Reese's, Kit Kat, Kisses fll Ice Breakers, §7i7HR#EL 80 TEF /1t
B, RERARTMIBMHEIESZEUNINTE, BERHE. NENSAS. ..

Heht 19 East Chocolate Avenue, B4 ARBTMMMRHE, =/, 17033

i +1 717 534-4200 (Zh https:/A hehersh com

&R TR

E: el

HRATE HBRGER R 20505

OS] wiER fRgftan SHENENREREFER

Hith BAETHNFEHEHR LRt —

il 29,288,826,804

ks

i HRBBS HELE¥S 47

[zl 3 HAR - A& BHLE 2060

17k AR JefTle HFEEHEEN34)

Balfour Capital Group



PREPARED BY PUBLISHED ON

BCG Research Department 01/23/2025

New Buy Recommendation
The Hershey Company (HSY)

2 Il
YETEIHEE 3.41
E—&#FE O TRED 332 q:ﬁﬁﬂ:ll
E W FEOEN 0.03 Current
e “ . I
ERETY I Fi3 HERA EDESN
SR
L VIE PN 1 Strong Buy 1
HETA 0 Moderate Buy | 0
HME 15 Hold 15
Moderate Sell 1
R RS 1 Strong Sell 5
[ Wk 4] 5
0 2 4 6 8 10 12 14 16
BN BIgRE
25 3.2
[ 9 ] [ 9 ] .IIlﬁhlllI -IIIﬂhIIII
20 3.25
15 33
% 15 & g
2 16 El
g 17 17 g
10 335
9 ]
° I 34
T 9 |
0 3.45
Current 1 Month Ago 2 Months Ago 3 Months Ago
@ Strong Buy Moderate Buy Hold @ Moderate Sell @ Strong Sell 4 Mean Rec.
nE ET] 1788 2B 3 B
[ VAN 1 1 1 1
REEN 0 0 0 0
ME 15 16 17 17
AR 1 1 1 1
[EWE S 5 4 3 3
RE SN 3.41 332 323 323

BFF2ELHRETRNPRAL, BRONER—TIRERR, FHHSEME 5 MM, PRBGLHIORVISHAMTFRE, TEMPR GENEN) HPRS GEHRE) .

Balfour Capital Group



PREPARED BY PUBLISHED ON

BCG Research Department 01/23/2025

New Buy Recommendation
The Hershey Company (HSY)

iR
WA (LTM)  ($) Nieb ZEBAEE 751
SRl (LTM) (%) 7557 5 SR 677
Btk
EfE 44,40%
EBITDA Flji53 25.60%
%% FME (HReE) 1617%
T BRATRE 2060%
55.6%____ | %
B LOEN L 19.00%
Fige (RELH) 1617%
sk 4
WENLEEE 0.30 REDEL B 0.90
BAKRAS LB MS - BAEE 0.43 RS 5MmEEE 127
EULE F B HIHE 3.00
IR
Equity @ Assets Capital REFEIRE (LTM) 43.82%
50 HAFEERE (LTM) 14.45%
KEID AXERE (LT™M) 20.77%
20.77
14.45
T
jrgidan: g
B e 0.90 EFREE 460
gl 3 9.70
{&{ELLEE
mmE 1752 id% 5 FHRERMHN 49.62
A ARAR S 110 2051 mREREN - 2E5 F .99
MBLLR
sales @ Book Tangible Book CashFlow @ Free Cash e 2.81
50 HiE 742
" 7.2 10 1250 AR S -85.32
0 f— S MERER .10
s BRMELE 12.60
50
-85.32
-100
i3}
FREREE (%7T) 548 SRR B 3.7861
3 FRAMEK 594 5 FREHHK 6.00
31=] 2024-11-18 HRAH ik

DdIIUUI Ldpildl 9irouup



PREPARED BY

BCG Research Department

New Buy Recommendation
The Hershey Company (HSY)

FEER

BiAMSHB

BB

fiigEe

S2EA®/R
S2[EfER
52 BEfR
10 BE¥T%
21 B#szhTFI9%
50 BignhFiL

100 BRBENFIIE

M iRt

L1k
FHIBIFMNE
B
fov: 23
&t
BHfETEE

2023-12-31

Nni6b

no2

14395

-24.63%

149.83

154.52

166.65

175.61

22200
163.00
120.00
2347

21
02/03/25

PUBLISHED ON

01/23/2025

AT S BRI A 2.09
BESRUBRE 000
200 BBETEHLE 183.35
FER%E -0.00195
LRR 037603
REH 014121
tEE 0.05254
EHA 60

T

163.00
# ;21 *

[ &
120.00 222.00
100 120 140 160 180 200 220 240

Balfour Capital Group



